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LAKHOTIA & CO.

Lnarterec Lccountants

independent Auditors” Repore
Ta the Members of N B.I Industrial Finance Company Limited
Report on the Consolidated Financial Statements

We have aadited the accompanyving conselidated financial statemients of N.B.I Industrial Finance
Company Limited (hercinatier referred to as “the Company™) and its associates, comprising of the
Consolidated Baiance Sheet u~ at 31s1 March, 2016, the Consoliduied Statements of Profit and Loss, the
Consolidated Cash Flow Stauement for the year then ended, anc  summary of significant accounting
policies and vthe~ explanatory information prepared based on the relos ant records (hereinafter referred to a~
“the consolidated tinancial staements™,

Management’s Responsibility for the Consolidated Financial Statements

Fhe Company’™s Board of Dy
terms of the requirements of

wtors s responsible for the preparativni of these consolidated statements in
> Companics Act, 2013 (hereinafter i v1erred to as “the Act™) that give a true
and [uir view ol the consolidiied financial position, consolidated 1iuncial performance and consolidated
cash flows o' the Company Gwiuding its Associates in accordance v 1ih the accounting prineiples generals
luuptcu in tndia, i u]udmu e Accounting Standards specified under Section 133 of the Act, read with the

Rule 7 of the Companies (Aveounts) Rules, 2014, The Company’s 13oard of Directors is also responsible
101 cisurig accwracy of reconls including financial information con~idered necessary for the preparation
of consoliduted lnancial stuenients. The respective Board of Directors of the Company and its gassociates
dre responsible for maintenance of adequate accounting records it iwcordanee with the provisions of the
Act for saleguarding the @ty and for preventing and detectit. frauds and other irregularities; the
selection and application of uppropriate accounting policies; makin. judgements and estimates that arc
reasonable wind prudent: anc Mc design, implementation and mairt.nance of adequate internal financial
vontrels. that were operating cftectively for ensuring the accurac: :ind completeness of the accounting
records. relevant 1o the prepursiion and presentation of financial si:cments that give a true and fair view
and are Tree from material vstatement. whether due to fraud o: crror, which have been used for the
purpose of preparation of consoiidated financial statements by the [¥: ctors of the Company, as aforesaid.

Auditors’ Responsibility

Our responsibilits is 1o expres an opinion on these consolidated 1...ncial statements based on our audit
Wiile conducting the audit, w. nave taken into account the provisio:- of the Act and the Rules made there
under including the accountiiw ~tandards and matters which are requ:rod to be included in the audit repoit.

We conducted our audit in accordance with the Standards on Audi: . specified under Section 143(10) o
the Actand other applicable aothoritative pronouncements issued b tiie Institute of Chartered Accountants
of fndia. Those Standards asd pronouncements require that we con ;v with ethical requirements and plar:
and pcrmrm the sudit 1o obia reasonable assurance about whethe: the consolidated financial statements
are free fron marerial misstarenont.

Anaudit invalves performing procedures to obtain audit evidence ao.t the amounts and disclosures in the
consolidated financial statenienis, The procedures selected depend o1 the auditor’s judgment, including the
assessment ol the risks of moeesial misstatement of the consolidated iinancial statements, whether due tc
fraud or error. I making those <isk assessments, the auditor consider- internal financial control relevant to
the Compiny™s preparation o+ the consolidated financial statements 111t give a true and fair view in order to
destan audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss o' the accounting policies used and the reasonablencss of the accounting estimates made by

ithe Company™s Board ol Directors. as well as evaluating the overall presentation of the consolidated
financial statements,
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We believe that the sudit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in sub-paragraph 8 of the Other Matter paragraph below, is sufficient and
appropriate 10 provide a basis tor our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according 0 the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the consolidated state of atfairs of the Company and its as~ociates as at 31% March, 2016 and their
consolidated profit and their consolidated cash flows for the year ended on that date.

Other Matter

['he conselidated tinancial stalements include the share of net profits of Rs. 67,45,110/- for the year ended
31 March. 2076, as considered in the consolidated financial statements, in respect of one associate - The
Venktesh Company Limited. based on the unaudited financial statements/financial information as provided
e us by the Management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of the said associate, and our report in terms of sub-
sections (3) and (11 of Section 143 of the Act, in so far as it relates to the aforesaid associate, is based
solely on such unawdited financial statements/ financial information. The share of profit/loss of another
associate- The Laxmi Salt Company Limited for the year ended 31st March, 2016 has not been
incorporated in these consolidated financial statements due to the non wvailability of its financial statement:
tor the financial vear 2015-16 as on the date of signing of the consolidated financial statements as
explained in Note No.23 to the Financial Statements.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory

Reguirements below. is not muditied in respect of the above matter with respect to the financial statements
tnancigh information certitied by the Management,

Report on Other Legal and Regulatory Requirements

As required by Secetion 143 (31 of the Act, we report, to the extent applicable, that:

). We have sought and obtained all the information and explanations which to the best of our knowledge

and beliel were necessary tor the purposes of our audit of the aforesaid consolidated financial
statements.

(b In our opinion. proper books of account as required by law reluting to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those
books and the financial statementsifinancial information certified by the management.

o). The Consolidated Balance sheet. the Consolidated Statement Proiit und Loss and the Consolidated Cash

Flow Statement dealt with by this Report are in agreement with the relevant books of account
maintained tor the purpose ot preparation of the consolidated financial statements.

(). I our opinion. the aforesaid consolidated financial statements comply with the Accounting Standards

specified under Section 133 of' the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014.

{e). On the basis of the written representations received from the directors of the Company as on 31* March,

2016 taken on record by the Board of Directors of the Company und the information and explanations
provided 1o us by the management in respect of the associates, none of the directors of the Company and

its associates s disqualificd as on 31" March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.



O With respect to the adequicy of the internal financial controls over financial reporting of the Compan:

e

and Tis dssociates and Ui operating effectiveness of such controls. refer to our separate Report in
"Annesure A7

With respect o the other satters 1o be included in the Auditor’~ Report in accordance with Rule 11 o

the Companies (Audit ar ~uditors)y Rules, 2014, in our opinio* .ind to the best of our information and
according w the explanativ < viven 1o us:

to e Company does ot have any pending litigations whicl: v ould impact its financial position.

i The Company did o have any long-term contracts includ:x derivative contracts for which there
ware ary material Leooseeable losses: and

Hi There swere no ans s which were required to be tran-icrred to the Investor Education and
Protection Fund by the Company.

For Lakhotia & Co.
Chartered Accountu
Firm's Registration Namber: 313149E

Naresh Lakhotia

Puartirer

Membership Number 51249
Kolkata

Dated: 30™ May, 26i¢



"ANNEXURE A" 10O THE INDEPENDENT Al DITORS’ REPORT ON THF
CONSOLIDATED FINANCIAL STATEMENTS OF N.B.1. INDUSTRIAL FINANCE
COMPANY LIMITIE B

Report on the Internal Financial Controls under Clause (i3 of Sub-section 3 of Section 143 of
the Companies Act, 2083 ("the Act")

I conjunction with our sudit of the consolidated financial stiiements for the year ended 3 1% March.
20160 We have audites e internal financial controls over tiancial reporting of N.B.L Industria!
Finance Company Linited iherein referred to as “the Comypanv™).

As revards 2 issociate companies, incorporated in India, narmely The Laxmi Salt Company Limited
and The Venktesh Conpany Limited, the corresponding seport of the auditors and the audited
financial statements [ e year ended 317 March, 2016 are not available as on that date of signiny
the consoiidated finaie ol statements and as such this report Joes not cover the internal financial
controls over financias rovorting of the said associate comparic-

Management's Responsibility for Internal Financial Controls

the Company's manceement s responsible for establishin: and maintaining internal financia
contros hased on the sernal control over financial reporting criteria established by the Company
considerin g the essent .. components of internal control staiv in the Guidance Note on Audit o!
Internal - Emancial Controls Over Financial Reporting i-~.ied by the Institute of Chartered
Accountants of - Indis 1AL These responsibilities inc: .ie the design, implementation anc:
maintenee of adequint internal financial controls that wer. . perating effectively for ensuring the
orderty ard officient < onduct ol its business. including ..iherence to company's policies, the
sategtarding of its assors. the prevention and detection o! rauds and errors, the accuracy and
completencss of the acveunting records, and the timely prepertion of reliable financial informatior:.
as requires under the < copanies Act, 2013,

Auditors' Responsibiiin

Our responsibility s o express an opinion on the Comyw.v.y's internal financial controls over
financial reporting ba-oo on our audit. We conducted our it in accordance with the Guidance
Note o Auditc of Interl inanetal Controls Over Financia < eporting (the "Guidance Note™) anc
the Standands on Audirn o ssued by ICAL and deemed to be roscribed under section 143(10) of the
Companies Act. 201 5 the extent applicable to an auc:: of internal financial controls, botl:
appitcable to an audit 1 Internal Financial Controls and, bo issued by the Institute of Chartered
Aceountants ol indla. ©fose Standards and the Guidance Nuio require that we comply with ethica)
requirements and plar. od perform the audit to obtain reasor..h.e assurance about whether adequate
mternal financial contis over financial reporting was es:.i"“lished and maintained and if sucl:
controls operated effectsoly inall material respects.

Our audit involves pertasning procedures to obtain audit evic.ce about the adequacy of the interna’

financial controls sysico over financial reporting and their <nerating effectiveness. Our audit o
internal fineial conieover financial reporting included ~ivaining an understanding of interna’

financial controls ove: aanclal reporting, assessing the ris. *nat a material weakness exists, anc
testing and evaluatin. e design and operating effectiveiv~s of internal control based on the
assessed tish. The procecires selected depend on the auditor- ™ fudgement, including the assessmen:
ofthe rishs o materia. = sstatement of the financial statemen:-. whether due to fraud or error.

We helicve that the a1 evidence we have obtained is sufficiont and appropriate to provide a basis
for our audit opinion o e Company's internal financial cont:. s system over financial reporting.

Mecaning of Internal Financial Controls over Financial Reporting

A company's internal ancial control over financial repor:i is a process designed to provide
rewsonable assurance rewrding the reliability of financial reporing and the preparation of financia;
sttements for externi: parposes in accordance with generclis accepted accounting principles. A
company s internal fivarcial control over financial reporting - «ludes those policies and procedures




that (1) pertain te the cuintenance of records that. in reasonulhie detail, accurately and fairly reflect
the ransactions and aispositions of the assets of the compan: . 1 2) provide reasonable assurance thai
UUnsactions are reconded as necessary to permit preparation «f financial statements in accordance
with senerally weceptes weounting principles, and that receipi~ and expenditures of the company arv
being made only by wocordance with authorizations of man:icvement and directors of the company:
and {33 nrovide reasoisble assurance regarding prevention or timely detection of unauthorized
acguisitior, use. or disnosition of the company's assets thit could have a material effect on the
finaneial vaemants.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Bevause of the inherer: Jimitations of internal financial coniivis over financial reporting, including
the possibilite of coliion or improper management override ! controls, material misstatements duc
o error or traud may ocour and not be detected. Also, projeciions of any evaluation of the interna:
lnancial contrels over Snanclal reporting to future periods wre subject to the risk that the interna
financial control over 1 ancial reporting may become inade.:ite because of changes in conditions
or that e degree of conolianee with the policies or procedur.- may deteriorate.

Optaion

- our opmion. the Ceoscpany has, in all material respects, . adequate internal financial control-
systen over fianciac cporting and such internal financial controls over financial reporting werce
operating elfectively - a1 March 31, 2016, based on "the ir:ernal control over financial reporting:
eriteria established by oo Company considering the essenti:: components of internal control stated
tin the Guidanee Note - Audit of Internal Financial Controls ¢ wer Financial Reporting issued by the
Institute of Chartered . ountants of India®.

For Lakhotia & Co
Chartered Accountanis
Firm’s Registration Number: 313149E

Naresh Lakhotia

Purtner

Membership Number 51249
Kolikata

Dated: 30" May, 201¢
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NBULINDUSTRIAL FINANCE COMPANY LIMITED
Consolidated Balance Sheet as ar 31 March, 2016

IParticulars

Note As at As at
3ist March,2016 31st March,2015
i g -
EQUITY AND LIABILITIENS
Shareholders’ Funid
Shre Capital 2 12,284,030 12,284 G500
Reserses i Surplus 3 297,714,595 218,321.8x80
309,998,625 230,605,911
Non-Curreent Liabilities
congs Lo e sions ¢+ 2,645,417 2241200
2,645,417 22412
Current Liabilities
Showt - Leron Botross mgs 5 - 303,47
Other Current Dabidites 6 293,774 265,208
Short- Lo Provisions 7 66,311 6630 .
360,085 664.5.
TOTAL 313,004,127 2335121
ANSETS
Non-Current Assets
Fraed Nasels 8 58,417 80,0
Funeshle Assts
Non=Curren s estments 9 241,773,134 192,288.3+
Pererad o vasets 10 852,055 7265
Fone-Terny s vans und Advan, 1l 30,800 308
242,714,406 193,125.7 -
furrent Assels
vureent Investimenits 12 24,536,822 21,7016 -
Cushoand Bank Bolanees 13 16,750,282 16,312,4~-
Short- Form | eans and Advae. 14 27,789,273 1,265.61 -
FROCT U0t Vssets I3 ] 1,213,344 L1066
o 70,289,721 40,3863
TOTAL 313,004,127 233,512,100
Stombant Accouning Palicies I
Sotes sarnung part o the | nancral stgen o 2-34

o eries ol our repart atiachesl
For EAKIIOTIA & €O,
Chirtered Aceountants

Py Repustration S 3344l

NARESH LAKHO LA
Partner
Membership No. 36249

Aoolaato Phated the Sl Mo 2006
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Dircctors

S- ? VLM
Manager & CFO



N.B.LINDUSTRIAL FINANCE COMPANY LIMITED

Consolidated Statement of Profit and Loss for the yvear ended 31 March, 2016

Particulars Note For the vear For the vear
ended ended
31 March 2016 31 March 2015
T T
INCOME
Reyenue trom Operations 16 38,300,761 49357538
Total Revenue 38,300,761 49,3575#{
Expenses
Emplosee Benetits apense 17 3,960,353 3,561.943
Finanee Costs 18 2,063 7.342
Depreciztion and Amuortisation | spense 19 21,673 30.809
Other bxpenses 20 1,122,130 1,209.113
Donation - 1,500.000
seeurities Lransaction ax 5446 44 .43}
Total Expenses 5,111,665 6,353.410
Profit before tax 33,189,096 43,003.6338
I'ax Fapense:
Current Tas 77,000 4,620.011)
Fax relating 1o earlicr seurs {890,139) -
Deterred oy {125,519) (104.827)
{938,658) 4,515.173
Profit After Tax for the year 34,127,754 38,488.165
Share of Net Profit of Associates 6,745,110
Profit After Tax and Share of Associates 40,872,864 38,488.405
Basic & Diluted Larnings per share (of Rs.10/- each): 21 33.27 31.33
Sivnificant Accounting Policies 1
Notes torming part of the Consolidared Finareidd Statements 2-34

I terms of our report attached.

For LAKNOTIA & €O,
Chartered Aceountants
Fiome Registration No. 31313915

L

NARESH LAKHOTIA

Partner

Membership No. 51249
Kolkata Dated the 30th My, 20146

..-{‘LY]'
L ;1"“”2'
(o

e i IV

Directors

Manager & CFO
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N.B.I. INDUSTRIAL FINANCE COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE-1 SIGNIFICANT ACCOUNTING POLICIES

a)

b)

C)

Basis of preparation

These financial statements have been prepared in accordance with the
generally accepted accounting principles in India under the historical cost
convention on accrual basis and comply in all material aspects with the
accounting standards specified under Section 33 of the Companies Act,
2013 ('the Act') read with Rule 7 of the Companies (Accounts) Rules,
2014 and the other relevant provisions of the Act (to the extent notified)
and the guidelines :ssued by the Reserve Bank of India ('RBI') as
applicable to a Non-Banking Finance Company {'NBFC).

The Company has ciassified all its assets / liabilities into current / non-
current based on the time frame of 12 months from the date of financial
statements. Accordingly, assets/liabilities expected to be realized /settled
within 12 months from the date of financial statements are classified as
current and other assets/ liabilities are classified as non- current.

Fixed Assets and Depreciation :

Tangibie Assets arc stated at cost of acqguisition and subsequent
improvements thereto including taxes, dutics and other incidental
expenses related to zcquisition net of accumulated depreciation.

DEPRECIATION on Tangible Assets is provided con written down value basis
over estimated usefu! 'fe of the assets in accordance with Schedule II to the
Act.

Investments

Investments intendcd to be held for not more than a year are classified as
current investments. All other investments zrc classified as long-term
investments. Curren: Investments are carried at lower of cost and
market/fair value category- wise basis. Long- term investments are carried
at cost. Provision for diminution in value of long term investments, other
than tempcrary, sha: he made.
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d)

e)

f)

Recognition of Income and Expenditure

Revenues/Incomes and Costs/Expenditure are generaily accounted on
accrual basis, as they are earned or incurred. Div:dend income is recognized
when the right to receive is established. Interest income is recognized on
time proportion basis taking into account the amount outstanding and rate
applicable,

Accounting for Taxes on Income

Provision for current tax is made in accordance with the Income tax laws
prevailing for the relevant assessment year.

Deferred Tax for tim:ng difference between tax profits and book profits is
accounted for using the tax rates and laws that have been enacted or
substantively enactec as on the Balance Sheet date, Deferred tax assets are
recognized to the extent there is reasonably certainty that these assets can
be realized in future Deferred tax assets are reviewed as at each Balance
Sheet date tc re- assess realization.

Consolidation

Investment in asscc:ates where the Company holds more than 20% of
equity, are accountec for using equity method as per Accounting Standard 23
- Accounting for Investments in Associates n Consolidated Financial
Statements. The difference between the cost of irvestment in the associates
and the share of ne: assets in the associates is identified in the financial
statements as Goocw::l or Capital Reserve as the case may be and included
in the carrving amcunt of the investment as we! as disclosed separately,
Oniy share of net profits/losses of Associates is considered in Consolidated
Statement of Profit and Loss. The carrying amount of the Investment in
Associates is adjustec by the share of net profits/ osses in the Consolidated
Baiance Sheet.

This being the first occasion when investment in associates is accounted for
in Consolidated Finarcial Statements, the carrying amount of investment in
assoclates has beer brought to the amount that would have resulted had the
equity metnod of arcounting been followed s:mce the acquisition of the
associates. The corresponding adjustment in this regard has been made in
the retained earnings 1 the consolidated financia! statements.

List of Associates inciuded in the consolidation are:

Sl.  Name of Associate Company Ownership Interest
No.
1 The Laxmi Salt Company Limited 22.81%

2 The Venktesh Company Limited 27.75%



NBEINDUSTRIAL FINANCE COMPANY LIMITED
NOTES YO THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 SHARE € APITAL

Asat As at
31st March,2016 3lst March, 201~
4 4
Authorised @
D (LoD Eguite Shares ol - cach 111,004,000 100,000,010
100,000,000 100,000 g
Insued
DO D229 SO iy Shares ol . - vich 12,295,290 12,295.290)
12,295,290 1229590
Suteerthed & Vully Pad -
POINANS 0 IR Fye e Shares ol F Fecach tully paid 11,284,030 12,284 1131
Gp
12,284,030 12,284 11%1)
) Reconciliation uf the number i ¢y uity shares outstanding
Fquity stres Nos, Rs. Nos. Rs.
Balanee as at the begmnme of b, o 1.228.403 12,284,030 1.228,403 12,284 120
Bulanee as at the cnd of the yewr 1,228,403 12,284,030 1,228,403 12,284 4150
hy Rights. preferences and restriciios wtinched to shares
Jhe Company asonly one elass ity shares having a par value of Rs. 10/~ per ‘e, Lach holder of equity share is entitled to one
wate e share. Dividend. it any. o osed by the board of directers is subject to app- -+ 4l of the shareholders in the ensuing AGM. [n 1.
svant el undatien ol the compas e holders of equity shares will be entitled 10 11,- A the remaining assets of the company after

shatribution o all sreferantial ame e in proportion to the no. of equity shares held -+ them

v) Details of shareholder holding more than 5% Fquity shares in the company
NN Nl o Neo. of Shures held No. of Shares h.-i.:
i Shicee Capital Services 20100 236000
T v Binlease 1id 25573 235739
Shr Beno wopal Ban, Livdk 00 104100
4 the Dhidlwanu Invesin vid 63 g 65394
3 Phe e Sade Ca 1 [OARE=1 62244
o) Sshures huve beeralloted due

e peniod ol five vears immediately preceding o ch 31, 2016 pursuant to contracts without

pvend nemg reccived i castio ‘s ol bonus shares and there has been o bur ..k during the said period.



N.B.LINDUSTRIAL FINANCE ¢ OMPANY LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Partivutbars

Note 3 Reserves and Surplus
Cay Cupitul Reserve

A per fust aceount

(b Noeuriies premiun aceount

vs per Lt aecoun:

oy General Reserve
A per fast aecoun
Add - ramster fronn Sarplos in St
Profit & [ oss Acvouu

P Resenve Fand
FAS por section 45-10 ol RBL Ay
Opening bidiney
Mdd: Transterred Teom Surplas s~

Closing halance

veisurplus in the Staterent of Profit
Opening bulunee

Add: Protin tor the veur

Adds Share ar Post equisttion pro e

basss Appropriation s
Lrmstorred 1o Reserve
Fos< s Transior to Giereral Reserve

Casing halanee

Tory

cntof

stement of Profit & Toss

[ Oxs

ol Associales upto 31.03.2015

o

As at As at
31st March,2016 31st March, 2013
3 4

55255 55,255
1,650,726 1,650,726
166,305,545 76.305.545
25,000,000 90,000,000
191,305,545 166,305,543
25,715,400 18,017,700
6,825,600 7,697,700
32,541,000 25,715,400
24,594,960 83.304,195
40,872,864 38,488,463

38,519,845 -
6,825,600 7,697,700
25,000,000 90,000,000
72,162,069 24,394,960
297,714,595 218.321,886




NEBLINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Mote 4 - Long-Term Provisions

Particulars

o e bereliis:
Loty

Feave Salarn

Conitzent Prosision szanst Standard Assets

Total

Note S short-Term Borrowines
Secured

[ peprs able on demand sy Bunk

esecnred by Pledee ot Tised Deposit R

lotal
Note & Other Current Liabilities

Choe Puvabies:

HERTIE R EEN

apitad Repasable Pinder €l Reduetis

Seatutory Poes

Fotal
Note 7T Short - Term Provisions

Conineent Provision against Standard Assels

Total

g

sehiemie - Dnelaimed

As at 31st March, 2016 As at 31st March, 2015
T 4

1.062,642 1,714,092
552,698 527,043
77 77
2.045,417 2.241,212

- 303.452

303.452
108,135 110,181
175,488 175,488
10,151 9,559
193,774 205,228
66,311 66,311
66,311 66.311




NBLINDUSTRIAL FINANCE COMPANY LIMITLED
NOTESTO THE CONSOLIDATED FENANCIAL STATEMENIS

Sote - B
FINLED ASSE TS

TANGIBLE ASSLTS GROSNS BELOCK o DEPRECIATION NITT BLOCK
As at Addition Deductions As At Upte For the Adjustments Upto As At As At
01.04.2015 31.03.2016 31032015 Peniod 3t1.032016 31.03.2016 310320105
{Reler Note 25 & 20)
- g I g g T i 2 I 2 A

Furniture & Fixtures 143,325 143,325 68041 20587 - 88,628 54,697 75.284
Otfice Eguipments 81,087 - 81,087 76,281 1.086 - 77,367 3,720 4.806
e IERTE N
Plivs s yeal Zubyid ) NEREE 111322 R

3/
AT
f}[ KOLKS




N.B.LINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TJ THE CONSOLIDATED FINANCIAL STATEMENTS

Nete P -Nan-Cueeent lovestinenis

(IR STTIETRY

As at 3st March, 2016

Chber Ly eotments

As at 31st March, 2013

Investment w bgusty Miares Fave Vilue - Number b alue Number Value
Crane s Fally Pand-1 [ Rs. Rs.
et e Lol ceends L [ 1,500 657,962 1,500 657,962
Dl s 1,000 453,084 500 453,084
TR TR TR TA TR 1 3,641 1371877 4150 2,703,743
Ul i Pame e Lo 5,000 4,979,712 - -
IO [ITHW IR IO 1 5,887 2,854 455 - -
cre Santh ke © e el e Ll Y 1 1905 2,930,539 - -
Tt sk 1o 2 4,700 4,970,269 4,700 4,970,269
ok PPL T e Pl Pag s stchnes o ve 2 122,050 10331389 - -
B S Dot e e 50372 5,585,230 - .
Bothnran e 1o s [ 2,500 8,631 2.500 8,631
St el S N | 49,950 12,498,470 33,300 12,498.470
e LSRN
e I 1,000 10,000 1,000 10,000
L I 1,006 10,000 1,000 10,000
o 849,450 23,957,957 849,450 23957957
- ST ] 12,441 3483 12,441 3,483
S it s e o 2,165 L 116,460 2,10 116,460
Lot _ 71,739,518 45,350,061
Sl | Crerenn st [N
Ioguotesd 1 1ally Paid -0 e
SR R s
Prodaovarsai b I+ 150,000 150,000 1,804,500
S RN 1,804,500
e SR I 7,529,891
Wi srRefer Nty - 9.334,391
T S ) TR R AP TR o 116,550 116,550 7,693,054
' : 7693054
o Reero .
cal et b e T G sl 30,989,954
fil [ (] 6,745,110 45428,118
Lotabi Al - 9,497,554
YTt
Shbedhicie s 1 lir 9,000 108,270 9,000 108,270
% I R LT ERTN DI I 740,060 24,555,001 740,000 24,555,001
e e It 42,400 510,072 42400 510,072
R P S L [ 81333 896,905 81,333 896,905
T T R It 282,551 4,836,477 282,501 4,882,467
R e T I 165,000 18,480,000 168,000 18,480,000
Mt e b : I3 266,666 3,643,876 266,600 3,643,876
S e e n 150,000 1,500,000 150,060 1,500,000
I Lo I 221,600 20,872,055 221,000 20,872,085
: I I 442,000 11,323,300 442,000 11,323,300
R 11 60,625 5,470,408 50,625 5,090,408
B EH I 9,000 20,450 9,000 96,450
I 7,000 70,175 7,000 70,173
. I 247,860 5,064,118 247,860 5,064,118
el e . 99,000 15300000 99,000 15,300,000
ol 1By I 112,771,107 112,387,097
Pural 1 A+t o 181833616 121 884 651



Liges ment o Preferenee Shanes
Unquuted tFally Paud -Upy

T L T Y

Cern Lay

foves ment an Bomds -Behenpures

ClootediFully pang op,

PPN ABARDY B o e s

S ABARD Boanec o e Heas - Zon s

Taral

CoUAND TOTAL

pount alguated s estments

vt ot wguotesd Wiy esimens

vomarkel vilie of gusted mvestnzeants

(W

25,000

|

7

2,500,000

241,773,134

71,739,518
176,033,616

10,654,687,816

25,000

1,300
17%

2,500,000

20,005,700
2,507,925

22,513,625

192,288 337

67,903,686
124,384,651

4. 819,978,063



NBLINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Particulars
Note 10 Deferred Ty Assets

Deterred Tax Asset

Provision for Gratui

Provision for Leave Salary

Dilterence between Book and Tas Depreciation

Deferved Tax Asset

Note 1 Long Term Loans and Advances
thnsecured. considenad good)
Sectrity deposits

Total

Note 13 Cash and Bank Balance-
Cashand Cash Equivalents
1) Cash on hand
(b Balances with Scheduled bani. -
(i) Incarrent acceunts
tod b Fined deposit uccounts - matnty less than
three months.

Total

As at 31 March, 2016

As at 31 March, 2015

T T

637.356 529,654
180.054 162,856
34,645 34,026
852,055 726,536
30,800 30,800
30,800 30,800
201,073 201,073
28214 72,193
16,520,995 16,039,219
16,750.282 16,312,485
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NBLINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TOTHE CONSOLIDATED FINANCELAL STATEMENTS

Sote 12 Curvent Investiments

Farticulars ) Avar 30 March, 2016 o R R S (T o
Do Vot Numher Vialue N
IRs.
Lovestment in Equity Shares
Quuted {Fully Paid-1'p)
(RN R
LS ST P T st L s sl bt | il - - ST BRI RR )
Indin Sappon | leaneads Dodted © Il - - RHIE YA SAKA 23N
Huhtamake PPETrmted i Fhe Taper Products Lid o 2 - - 1224150 10,331 384
- 21701 613
*Anter - Class transler o Moo-current Investments on 000 10,2005
Unguoted
Investment in Mutual Funds
LTI Floating Rate Fund 81P Regular Plan - Growth Plan 1,000 10,137.023 24,536,822 - -
24,536,822 - -
Total of Current lavestments 24,536,822 21,701,613
Apgregate amount of quoted investments - 21,701,613
Aggregate amount of unquoted investments 214,536,822 -
Acoreeate market value of nunted investments - K707 A4




NBALINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Note 14 Short-Term Loans and Advances
(U nsecured. considerad good)

Foan to Bads Corporates

Income Tax AdvancesiNet of Presons)
Advances o emiplovees

Advance for Fxpenses

Note 15 Other Current Assets

(U nsecured. considered vood)
Dividend Receivable On Investines.-
Interest accrued o deposits

Interest acerued On Loans

Total

Total

As at 31st March. 2016

As at 31st March, 2015

e 4

25,500,000 -
1,613,891 854,449
133,000 120,250
542,382 290,911
27,789 273 1,265,610
- 88,870
1,112,741 1,017,778

100,603

1,213,344 1,106,648




NBLINDUSTRIAL FINANCE COMPANY LIMITED
NOTES TOTHE CONSOPIDATED FINANCIAL STATEMENTS

Partcuinr

Note Lo Revenue From Operations

INTEREST INCOME
G Loan
an lneeme Tas fetand

it Bived Deposits waith Bunk

Netgaim ousale of Investments;
CUTTENT T es s

]lJﬂ‘T‘_’lUW 1TSSy

Dividend income:
ITamm currenl i weshiments

oy boe-lerys i STty

Nate 17 Employee Benelits Expeoss

saduries and Al e
Contnbutions o Proaodent Fund
Crratimty

Deanve Salan

SLEWellare expuenses

Nole T8 Finaowee € onts

lnerest bapenses

Sarrewings Tron Jsank

Total

Iotal

Total

For the »var ended 31st

For the year ended 315t

March, 2016 March, 2015
T 3

1,139,014 241,127
11,096 22,680
1,358,999 1,470,316
2,509,109 1,734,123
836,822 810,249
1,198,931 23,963,655
2,035,753 26,773,304
885,390 1,232,441
32,870,509 19.617.670
33,755,899 20.85G,111
38,300,761 49,357,538
3,089,027 2,860,235
224,242 194,268
348,550 267.617
55,654 63,693
242,880 176,132
3,960,353 3,561,945
2,063 7,542
2,063 7,542
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NBLENDDSTRIAL FINANCE COMPANY LIMITED
NOTES TO THE CONSOLIDATED FIN WONCIAL STATEMENTS

Particuiars

Note 19 Bepreciation and Amortsaiion Expenses

Depreciiaton o Laeihic Assets

Total
Nate 20 Other Eaxpenses
Rent
epanrs - € thuers
Rates and Lves
Senviee T
Corumumication I s penses
Pravelline and Convevanee
PPrmtine anad saeners
fdveriisenent
Vhrectors Siime b,
Feral and prolessiond
Cusbodial bees
Vasting beos
PZavments L aditons
bar = statwony audic
Fo = tax audin fees
bar ather seryvices
Sseellineas eapenses
Total

Sote 21 Farnings Ber share (FPs

Nominal valae per i oquity <hare

Net grolivalter D

Woshted werage number of gus - jares
asteand diluied | arming per shar

For the vear ended 31st

For the vear ended 31st

Murch, 2016 March, 2015
T g

21,673 30,868
21,673 30,869
111,480 110,966
11,890 12,166
4,350 4,350
8,186 4,481
213,028 269,599
24,002 18,794
228,383 261,763
49,240 36,437
56,450 36,250
174,546 150,012
26,310 13,482
- 16,854
37,950 37,620
7475 7410
39,968 13,000
128,872 215,929
1,122,130 1,209,113
10/- 10/-
40,872,864 38,488,465
1,228,403 1,.228.403
33.27 31.33



NB.L INDUSTRIAL FINANCE COMPANY LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Mo 22

Note 23

Novie 24

Additional information as required by Paragraph 2 of the General In~tructions for Preparation of Consolidated
Financial Statements to Scheduic 1 to the Companies Act, 2013,

Name of the entiy Net Assets i.e. total assets minus Share in Profit or (Loss)
total liabilities
As % of Amount As % of Amount
consolidated (Rs.) consolidated (Rs.)

! net assets Profit or
; {Loss)
ir;li\'c.\t(:r 7
NGl Indastrial Finanee - ompany !
Himited 82.33%! 255,236,116 83.50% 34,127,754
CAssociates
lhe Lasid Salt Compars mited ‘
[Reter Nove 23 3.01% 9,:+1.391 - :
| 0 -
Vlhe Venktesk Compar. . mited 14.66% 45,175 118 16.50% 6,745,1 a8
i Sub-tatal 17.67% 54,762,509 16.50% 6,745,110
. _ Grand Total  100.00% 309,995 625 100.00% 40,872,864

Phis ix the Hisst occasion that € o-ohidated Financial Statements are bein- yrepared. Consolidation has been done
the basis of fast available audited “inancial statements of the associate co+panies upto 31st March, 2015. As regani-
the share of net profits of an as- . ate namely The Venktesh Company 1+ ted for the year ended 31st March, 20

the siume his been considered o e basis of the unaudited financial stateroats/financial information and the share .
profivloss of another cssociate o ¢lv The Laxmi Salt Co. Limited has n. been considered due to non availability 1
it faneial statements for the encial vear 2015-16 on account of pender v of the Scheme of Demerger filed by the
said company betore the Hon'l« - figh Court at Caleutta effective from 1+ pril, 2015.

he Contpany dees nos have asoiwdiary. However, Consolidated Financic: Statements have been prepared for its
tasocintes moview vk xplanatic: + Section 129(3) of the Companies Act. 13,



NBEINDUSTREAL FINANCE COMPANY (. MITED
NOTVES TGO THE CONSOLLIDATED FINANC EAL STATEMENTS

whore b reninmimez usclu ] Ere o the ae-o svas il

v

Ji Preetive IsC APl J00 the estimatec - Tl ives of fixed assets were revised in keoprig with the provisions of Schedule 1T to
~ise for the previous year was higher and

the Compaies e 2015 Pursuant o e waid revision in aseful Hves, depreciation e
the nrolit hetore s was Tower by R Jouss o

T Lnere e e sejarane repertable seenwrs - per Accounting Standard 17
TN Relted Purte DracTosures (I aceordmi . v U AS-T8)
Nl Realtionship

oy Munagement Pessonrel-

Meoso P Ko Manager and CFO wit] . et from 27.09.2014
Dretanls ol Fransactivne 2015-16 2014
Remuneninion R« 9.50,527 Rs. 4.8 170
moo Pinpiosee Benelin spetses appearing - e Slatement of Profit and Loss are net ¢ - rvice charges received from others Rs.

2000 - T Previnus veur- 00—

S D nabsorbed MAT o woneh fidare crec i be avallable amounts 1o Rs. 3067713/ ovious Year Rs. 5168949/4)

Conrnzan Provision or stdard Asc was ereated in the carlier years at 0,25 of the standard assets in terms of the

ASolifehon No DNES 202 0GM L L1 dated 17th January 2011, issued by the *. ~erve Bank of India.
S There i noumonat due o Micro, Medie o Smadl enterprises nor there has been an - clay in payment to such enterprises.

Proviaus sear's Neores have been regro rearranged wherever necessary.

seo Thisneigz the st eocon that Conse 0 ad Dinmetal Statements are prepared. con -+ -fated figures for the previous period are

Ao presentvd wnd e o es for previo ar relaie only 1o the standalone entity and herefore not comparable.

Deprediation Lor Ui provious year inel i asum of Rs, 2014 onaccount of transitor 1o Schedule-11 of Companies Act, 2013

s ol our renern o e en dute

For b ARHIOTIY & 0.

Cormrorad oocuniunts
b Repimtnion Noo 31314 )
¥ ’\,;,7'
- -
NARESH LAKRHOTIA o . )
Partiser - ‘ S <P Vi gy
Membership Yo, 51249 Directors Manager & CFO

Kot Phied the 30l Moy, 2006



NBLINDUSTRIAD FINANCE CONMPANY LIMITED
Consolidated Cash low Stateawent for ihe vear ended 31 March, 2016

Purticubies For the yvear vided For the year ended
: 31 March, 2014 31 March, 2015
| T L4 e T
AL Cash flow fram operating activitn
Mot Prosis il oss e vre 13,189,096 43,003,638
iefitadi, s g
Deprecismiea-Lnorisation |os e 21,673 30,869
Flianee cists 2,063 7,542
Interes e (2,509,109) (1,734,123)
Lavdend meeme (33,755,899) (20,850, 111)
Serrtine hosonsple ofimses {2,035,753) (38,277,025) (26,773,304) (49,319,127
g betore watki ol chnges (5,087,929) (6,315,48%)
SR dece SPFGENGT LAS LTS
Shors-tenm b and advanees (25,764,221) 752,181
EEhe carment eses - -
I LR {7 N spreration fohilies,
vl nabelies (1,454) 22614
RO TSI 404,205 (25,361, 470) 331,309 1,106,104
‘('.l\lu sevelited oo operitions {30,449,399) (5,209 385)
T i s e rehind s 53,697 (4,344,124)
Netcash Dew fro . (used in) operatig whivities {A) 130,395,702) (9,553,509}
B Cash flow front myesting activ itios
Prrchase Ui Seaeis - {15,927)
S ol U Hent s s imes 32,700,000 87,137,104
U IR TR IR TSI TR Y 176,400,000) (84,150,000)
Purchase ol e o e s et (5,363,712) (40,302,594)
Sl ol e [T 24,044,424 26,696,339
[iaresl seeeiea 2,313,543 1,450,060
Dinvdeinl e ed o vestments 43,844,769 20,761,241
Netcnsh flow from qosed in} invesiss activities (B) 31,139,014 11,575.823
CLCash flow from hinancing activite
B X PO P R T ST R T A A Y EAIIN {303,452) (883,703)
BTN O N (2,063) {7,542)
Neteash Mow frome gused in) finan. o activities (0) {305,515) (891,245
Setinerease S (decreaser in Cashoane ash equivalents (A+B+C) 437,797 1,131,069
Claitinmnd wits o v et an e Tew citthe vear T Note - 13 _ 16,312,485 15,181,416
Cash and cashovqueadents at e e i che vear {Note -13) . ..16,750,282 16,312,485
i i
Mol e shea Ol Pl Sttense bevii prepared under the "Indirect Method™ as set ¢ Accounting SH]da.rdJ "Cash Flow
B
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For LAKHOTIA & 0.
Cranereq Accoudn:ants
Fr—iRegn Na 151451

NARESH LAKHQTIA
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