
N, B. I. INDUSTRIAL FINANCE COMPANY LIMITED
CIN No. L65923WB1 936PLC065596

Regd. Office j 21, STRAND ROAD, (Ground Floor) KOLKATA-70O 001

Phone :2230 9601 - 9603 (3 Lines), 22437725,2230 7905, Telefax : 033-2213 1650
e.mail : nbifinance@ymail.com

7tt'May,2022

The Manager,
Listing Compliance Department,
National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G, Bandra (East),
Bandra Kurla Complex,
Mumbai - 400 051

Dear Sir/Madam,

Scrip Code : NBIFIN
Sub: Outcome of Meeting of Board of Directors

Pu-rsuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and further to our Notice dated 28tr' April2022, please

note that the Board of Directors of the Company at its meeting held today has approved the Audited

Financial Results prepared as per Indian Accounting Standard (Ind AS) for the 4tl' Quarter and financial

year ended on 3l't March, 2022. Fvther, the Statutory Auditors have issued Audit Report with

unmodified opinion (free from any qualifications) on the audited financial statements. The Financial

Results as approved by the Board alongwith the Audit Repoft over the said financial results are

enclosed herewith.

Please note that the Board has not recommended any dividend for the year ended 37't March,2022.

The Board will decide on the date of holding the Annual General Meeting at its next meeting.

The meeting of the Board started at2:00 P.M. and concluded at2:45 P.M.

We request you to kindly take the same on record.

Thanking you,

Yours Faithfully,
For N.B.I. Industrial Finance Co. Ltd.

.(*dl..r-- '-/ *-*
(Sudha Jain)
Company Secretary and
Compliance Officer

Errcl.: As stated



CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS

KOLKATA. MIJMBAI. DELHI. CHENNAI. KANPUR
60,BENTINCI(STRBET,KOLKATA- 7OO 069

Phone : 2237 - 4060 | 4603 6407
E-mail:  hocalcutta@chaturvedico.com: canil imaioshi@qmail.com

INDEPENDENT AUDITOR'S REPORT ON THEQUARTERLYANDYEARTO
DATE FINANCIAL RESULTS OF N.B.I INDUSTRIAL FINANCE CO. LTD
PURSUANT TO THE REQUIREMENTS OF REGUI.ATION 33 OF THE SEBI (
LISTING OBLIGATIONS AND DISCLOSURE RE QUIREMENTS) REGULATIONS,
zorS,AS AMENDED

TO THE BOARD OF DIRECTORS OF
N.B.I. Industrial Finance Co. Ltd. Limited

Opinion

We have audited" the accompanyrng Statement of quarterly financial results of N.B.I.
Industrial Finance Co. Ltd. Limited ("the company") for the three months and year
ended March gL, 2o2z ("the statement") attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2o1S, as amended ("Listing Regulations").

In olr opinion and to the best of our information and according to the explanations given to
us these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations inthis regard; and 

",
ii. give a true and fair view in conformitywith the recognition and measurement principles

laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net profitind total comprehensive income ind oiher
financial information ofthe company for the three months and year ended March gr,2o22

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards onAuditing (SAs)
specified under section r+g(ro) of the Companies Act, zor3 (the Act). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants bf India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, zor3 and the Rules there under, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

This statement is the responsibility of the company's management and approved by the
board of directors, has been compiled from the related audited for the year ended March 3r,
2022. The Company's Board of Directors are responsible for the preparation and
presentation of the Financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition



and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial

Reporting' prescribed under Section r33 of the Act read with relevani rules issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Co.ppqnv and for preventing and detecting frauds and other irrigulariti"es;
selection and application -of appropriate accounting policies; making judgnients and
estimates that are reasonable and prudent; and design,lmplementation aid maintenance of
ade-quate internal financial controls that w-ere o-perating effectively for ensuring the accuracy
arrd -completeness of the accounting records, rel-evant to the prepiration and piesentation of
the financial results that give a true and fair view and are free from materiaimisstatement,
whether due to fraud or error.

In preparing the Financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unffis the Board of Directors
either intends to liquidate the Company or to cease operations]or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of u.rurun.",
but is not a guarantee that an audit conducted in accordance with Sgs witt always d"teci u
material misstatement when it exists. Misstatements cpn arise from fraud or error and are
considered material if, individually or in the aggregate, they could t.u.onuUty be expected io
influence the economic decisions of users takenbn the basii of these financiairesulti.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, dgsign and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatemeni resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentionil omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the pufrose of
expressingan opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the approp,riateness of the Board of Directors' use of the going concern basis
ofaccounting, and, based on the audit evidence obtained., whether a m"ateri"al uncertainty
exists related to events or conditions that may cast significant doubt on the Companyis
ability to continue as a going concern. If we concludelhat a material uncertaintyixisis,
we are required to draw attention in our auditor's report to the related disclosures in the

F
d.

financial results or, if such d are inadequate, to modi$r our opinion. Our



conclusions are based on the audit evidence obtained up to the date of our auditor,sreport. However, future events or conditions may 
"urr^r" 

the companrio 
""u." 

tocontinue as a going concern.

o Evaluate the overall presentation, structure and. content of the financial results, includingthe disclosures, and whether the financial results represent til;;a;yi;g transactionsand events in a manner that achieves fair presentation.

' obtain sufficient appropriate audit widence regarding the financial results of thecompany to express an opinion on the financial results

Materiality is the magnitude of misstatements in the financial results that, individually or inaggregate, makes it probable that the economic decisions oru rruronuUffiofieageable userof the financial results may be influenced. we consider quantitaiive materiality andqualitative factors in (i) planning the scope of our audirwork 
"ria 

i" 
"*rruti"* 

trr. results ofour work; and (ii) to evaluate ihe effeci of any iaentineomisst"t;ilr'ititrr. financialresults.

we communicate with. thosScharged withgov.ernance regarding, among other matters, theplanned scope and timing of the au-dit and ri"g1ifi"u"i""ait'n"ai"?r;il;i"?il;lny significantdeficiencies in internal control that we identIS, d;id;;;audit.

we also provide those charged with g-overnance with a statement that we have complied withrelevant ethical requirements regariing independenc., 
""a 

to communicate with them allrelali6tNhior and other matteis that may reasonably b. th";;il- to- b"u, on ourindependence, and r,vhere applicable, related,uf.guu.ar.'

Other Matter ,

The figures rgt tlq year ended 3rst March 2o2r arebased on the annual financial statementsthat were audited by the erstwhile auditors y.l"r-* r.p"tt aut.a lgth June, 2ozl,expressed anunmodified opinion. our opinion is not.modified i" i"rp..t of this -uttet. out appointmentas Statutory Auditors was approved by the shareholde r 6n zTnJanuary, z;r;:

For Chaturvedi & Co.
CharteredAccountants
Firm Registration: goztgTE

t F>0*-
f l

Nilima Joshi
Partner
Membership No. 52122

UDIN : 2zOSs lLz-.hlo "f P H9 78S

Place: Kolkata
Date : o7/o5/zozz
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N.B.I. INDUSTRIAL FINANCE CO. LTD.
CIN :. L65923WB19B6pLCo65596

Registered Office : zr, Strand Road, Kolkata Zoo oo1
Website :m.nbi-india.co.in

E-mail : nbifi nance@ymail.com

statement ofaudited Financial Results for the euarter and year encled 3rst March, zozz

31st March,2o22

(r)

(II)
(III)

(rv)

(v)

(vD

(VII)

(VIIl

(x)
(x)
(XD
(XII)

Dividend Income
Net Gain on Fair Value Changes

I Revenue from operations

Expenses
Employee Benefit Expenses
Depreciation & Amortisation Expense

Other Cornprehensive Income
(i) Items that will not be reclassified to profit/(Loss)

(a) Equity Instruments through OCI
(b) Income Tax relating to items that will not be reclassified. to
Pfofit/(Loss)

ii) Items that will be reclassified to profit/(Loss)
(a) Financial Instruments throush OCI
(b) Income Tu relatil4 to items that will be reclassified to

( r8.  r9

46,914.65

(5,9o6.36) 1,460.78

1O.g l

r'o4,499.62

(t2,339.76

1  1 5 . 1 2

Paid up equity share capital (face value per share-Rs 5/-)
her Equity

ings per Share of Rs. 5/- each (not annualised)

122.84
2,13,73O.41

uctron on premature , lncome

t The abo'e results for the quarter and year ended 3rst March zozz have been preparecl in accordarce with Indian Accounting standards (,Ind AS,) notified untler section r33ofthe companies Act 2o13, read together with the companies (tndian accountin! Standards) Rules, zor5, as amended andiave been reviewed by the Audit committee anclappfoved bv the Board of Directors in their respective mletings held on o7h May,"rozz. The Statrrtory Auditor has expressed an unmodified opinion on the above results.

2 During the quarter and year ended on 31st March zozz and the corresponding previous quarter and year ended, the company has operated. only in one segment i.e nonbanking financial activity. FIence segment reporting under IND AS roB is not appricable.

3 There were no exceptional items during the period.

4 The fgures for the quafer ended 31st March zozz and 3rst March zozr are balancing fgures between the audited fgures of the full fnancial year and the reviewed year-to-date figures up to the third quarter of the respective financial year. 
gegrleg !rb!.r ea vr L'u

5 Figures for the previotts period have been regrouped and reclassified to confornr to the classification ofcurrent pcriod wherever necessary.

Place; Kolkata
I)ate: onh May, 2022

By order ofthe board
For NBI Industrial Finance Co. Ltd.

B L Gaggar
Director
DIN - o0404123V;



N.B.I. INDUSTRIAL FINANCE COMPANY LIMITED
Audited statement of Assets and Liabilities as at 31st March, 2022

(All amounts in Rs, lacs, unless otherwise stated)

Particulars
As at 31st

March,zozz
As at 31st

March,zozt

2

B

Asst l lS

Financial Assets
(a) Cash and Cash Equivalents

@) Bank Balance other than cash
(c) Investments
(d) Othel Financial Assets

(a)
(b)
(c)

and cash equivalents

TOTAL
Non-Financial Assets
Current Tax Assets (Net)

Property, Plant & Equipment
Other-Non Financial Assets

TOTAL

TOTAI - ASSETS

LIABILITIESAND EQUITY

Liabilities
Financial Liabilities
Payables
Trade Payables
Totai outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small

Other Financial Liabilities

Non-Financial Liabilities
Provisions
Deffered Tax Liablity (NeO
Other Non-Financial Liabilities

TOTAL

Equity
Share Capital
Other Equity

Total

TOTAL EQUITY AND LIABILITIES

I
i)
ii)

b)

(a)

(b)
(c)

(a)

(b)

61o.2o
1.63

2,19,533.43

3,688,ss
27t.66

2,62,373.79

z,zo, t6z.8t

40.59
o.47
o,74

2,66'389.4r

6o.oB
o.92
4.76

41 .8o 6s.76

zrzo,2o4.6L 2,66,455.a7

,,oo

5.70

53.53
6,286.93

4 . 7 6

6.82

55.32
12,277.68

7.97
6,8s1.96

722.84
2.7?.7?O.47

12,335,79

tzz.84
2.s.q,qq6.54

2,13,U53.25 2,54,r79,38

z,zo,zo4.6t 2,66,455,17



N.B.I.INDUSTRIAL FINANCE COMPANY LIMITED
Audited Cash Flow Statement for the year Ended 3rst March, zozz

(AII ts in Rs. lacs. unless othe

Note:

The above statement of cash flow has been prepared under the 'Inclirect 
Method' as set out rn IND AS 7-'statement of cash Flows,.

Particulars Year Ended

31st March, 2022

Year Ended

31st March, 2021
A.

B.

C.

L:ash llow l'rom Operating Activities
Net Profit befole Tax
Adjustments for:
Depreciation
Net Gain on Faii Value Changes
Liabilities no longer required written back
Interest income on investment-FVTOCI

Operating Profit/(Loss) before working Capital Changes
Adjustments for :
(Increase)/Decrease in Other Financial Assets
(Increase)/Decrease in Other Non-Financial Assets
Increase / (Decrease) in Trade Payable
Increase / (Decrease) in Other Financial Liabilities
Increase /( Decrease) in Provision
Increase /( Decrease) in unpaid claimed dividend account
Increase /( Decrease) in Other Non-Financial Liabilities

Cash Generated from Operations
Net Income Tax (Paid)/Refund
NET CASH FROM/(USED IN) OPERATING ACTIVITIES (A)

Cash FIow From Investing Activitics
Purchase of Property, Plant & Equipment
Sale ofMutual Funds
Pulchase of Mutual Funds
Purchase of Shares
Sale of Shares
Redemption of preference share
Realisation of fixed deposit
NET CASH FROM/(USED IN) INVESTING ACTWITIES (B)

Cash Flow From Financing Activities
NET CASH FROM /(USED IN) FINANCINGACTTVITIES (C)

VET INCREASE/(DECREASE) IN CASH & CASH EQUTVALENTS
iA+B+C)
lash and Cash Equivalents at the beginning ofthe year
lash and Cash Equivalents at the end ofthe year

1,o88.81

o.44
(g+.oz)

(r.ss)
( r .cql

97.99

o.46
(zz.os)

1s7.72 (z6.sql
99r.69

37.86
4.02
7.O4

o.BB
(t.zg)
o.o3
2 . 1 q

7r,40

(zr.S6)
(s.zs)

(z.qt)
V . J J

aro
4 4 . 7 8 (  19 . l t

1,o35.87
{c dq z< ( t t  o c

7go,r2

661.49

(5,9o6.oo)
863.68
24236
270.OO

14.31

(o.Bs)
539.o7

(t,rzo.o7)
3,964.97

24286

G,868.+z 8 ,625 .5o

(9,o78.3s)

3 .688 .q<

3,639.81

tS ta
6ro .zo  I a  6 R R


